STATE OF COLORADO
IMPOUND SCHEDULE
HAZARD INSURANCE

Purchase
First year premium must be paid through escrow or paid receipt furnished with two (2) months premium collected at closing.

Refinance
Minimum remaining term six (6) months or policy must state that it is continuous. Collect expired term plus two (2) months at closing. If new policy, first year premium must be paid through escrow or a paid receipt furnished with two (2) months collected at closing.

FLOOD INSURANCE
Same as hazard insurance above. A copy of the application and a paid receipt for the annual premium are sufficient proof of insurance.

TAXES
Taxes are due in two (2) installments. The first installment is due April 1st and the second installment is due June 1st.
PRIVATE MTG. INS.
If the policy is a monthly policy, show one (1) month up front plus impound one (1) month. If the policy is an annual policy, pay the first year premium and impound one (1) months premium.

Impound taxes according to the first payment date on the note as follows:

	Installment #/Due Date
	First Payment Month
	Tax Message
	Months to Impound

	
	January
	Full Year Paid
	8

	
	February
	Full Year Paid
	9

	
	March
	Full Year Paid
	10

	1st – Due April 1st
	April
	Full Year Paid

1st Half Paid
	11

5

	
	May
	1st Half Paid
	6

	2nd – Due June 1st
	June
	Full Year Paid
	1

	
	July
	Full Year Paid
	2

	
	August
	Full Year Paid
	3

	
	September
	Full Year Paid
	4

	
	October
	Full Year Paid
	5

	
	November
	Full Year Paid
	6

	
	December
	Full Year Paid
	7


Note: Check vesting with title company as the manner of vesting in Colorado differs greatly from California. Generally, 

marital status, etc… showing on vesting is optional in the State of Colorado.
