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The “FFirst Choice” in Mortgage Lending







 FHA CONDO APPROVAL DOCUMENT REQUIREMENTS 
1. COMPLETED HOA QUESTIONAIRE (attached)
2. CURRENT YEARS BUDGET  (should show min. 10% towards reserves)
3. RESERVE SCHEDULE OR VERIFICATION OF AMOUNT OF RESERVES HELD
4. EVIDENCE OF PROJECT BLANKET INSURANCE POLICY AND FIDELITY BOND
AND HO-6 IF INCLUDED (if not, borrower will have to obtain HO-6 coverage)

5. EVIDENCE OF THE NUMBER OF FHA LOANS IN PROJECT (projects of 4 or more units can have 30% FHA loans, projects of less than 4 can have 1 FHA loan)
6. PRELIMINARY TITLE REPORT

7. COMPLETE RECORDED CCR’S, ARTICLES OF INCORPORATION  & BYLAWS

8. RECORDED CONDOMINIUM PROJECT PLAT MAP

9. MANAGEMENT AGREEMENT  (if applicable)

10.  FLOOD CERTIFICATE (Essex will obtain)
11. EVIDENCE PROJECT  HAS NOT BEEN REJECTED OR WITHDRAWN BY FHA

12. IF NEW CONSTRUCTION (less than 1 year old) OR A CONDO CONVERSION, ALSO PROVIDE THE FOLLOWING:

 EEOC (HUD FORM 92010), BUILDERS CERT (HUD FORM 92541, BUILDERS WARRANTY (HUD FORM 92544), BUILDING PERMIT,& FINAL CERT. OF OCCUPANCY (or it’s equivalent) ESTIMATED CONSTRUCTION COMPLETION DATE, 10 YEAR  HUD APPROVED HOW WARRANTY (if high LTV ratio loan requested), DEVELOPER/BUILDER CERTIFICATION **
*Note: “Site” condos do not require project approval (must be totally detached with no shared walls to qualify) FHA to FHA streamline Refinance without appraisal AND FHA/REO transactions do not require project approval
**New construction projects MAY have to be approved directly by HUD at Essex discretion and may require additional documentation.
IF THE PROJECT IS ALREADY APPROVED IN FHA CONNECTION PROVIDE ITEMS 1-5 LISTED ABOVE FOR REVIEW AND CERTIFICATION BY DE UNDERWRITER
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